RBC Capital Markets

RBC Elevate™

Get an edge with a superior point of view

Elevate is RBC Capital Markets’ electronic trading
platform for municipal bonds. Built on extensive
proprietary data and infrastructure, Elevate offers
connectivity to multiple electronic distribution channels,
along with customizable algorithms, to better identify
market opportunities and optimize trade execution.

RBC PowerPlay™ - Electronic Customer Offerings Program
PowerPlay automates processing of municipal bond offerings

on multiple electronic distribution channels while mitigating
operational risks, such as avoiding the creation of unintentional
short positions.

Features:

* Increased exposure to multiple sources of liquidity

= Streamlined process for offerings posting

= Connectivity to multiple ECNs and to the RBC Retail Platform
= Triggered alerts and communications

®* Built-in risk mitigation (minimize risk of getting short bonds)
= Ability to specify minimum trade size and increment

Customer offerings are managed and monitored by RBC through:
= Comprehensive oversight of all customer offerings

* Dynamic checks and balances

= Synchronized offerings on all electronic channels

= Ability to kill offerings immediately

* Automated internal ticketing and reporting

RBC MuniBots™ - Customizable Algorithmic Trading
MuniBots utilizes Elevate's connectivity to analyze disparate data
sources, while leveraging market intelligence to scan multiple
sources of liquidity, to identify and capitalize on market
opportunities. Institutional clients can work with RBC to customize
algo logic to achieve investment goals.
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Client specifies investment goals.
RBC then creates customized
MuniBots for client.
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Client sends muni bonds
offering information to RBC.
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RBC posts offerings on multiple

external ECNs and the MuniBots execute algorithms
RBC Retail Platform. across multiple channels.
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RBC LEVERAGES EXTENSIVE PROPRIETARY INTELLIGENCE
TO OPTIMIZE TRADE EXECUTION

Infrastructure

Business Logic

ACCESS MULTIPLE SOURCES OF LIQUIDITY

RBC Retail Platform MuniBrokers MuniAxis*
BondDesk/Tradeweb Direct KCG BondPoint MarketAxess*
The Muni Center (TMC) Fabkom
Hartfield, Titus & Donnelly LLC Bloomberg MBWD (*Available soon)

Experienced Municipal Sales & Trading Team

TOP-5 OVER 60 6™ LARGEST

municipal bond retail business in
underwriter. North America to
support the distribution
of municipal bonds.
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compiled from sources believed to be reliable, but no representation or warranty, express or implied, is made by RBC Capital Markets or any of its businesses or representatives, as to its accuracy, completeness or correctness. To
the full extent permitted by law, neither RBC Capital Markets nor any of its businesses or representatives, accepts any liability whatsoever arising from the use of this communication. RBC Capital Markets is a registered trademark of
Royal Bank of Canada. RBC Capital Markets is tvhe global brand name for the capital markets business of Royal Bank of Canada and its affiliates, including RBC Capital Markets, LLC (member FINRA, NYSE, and SIPC); RBC Dominion
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