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RBC: Scale, Scope, Stability and Momentum
Royal Bank of Canada is One of the Largest, Strongest, and Safest Banks in the World

SCALE DIVERSIFICATION

: -

22 US$34.8 Billion in Revenue

DD Personal &
Commercial Banking

Wealth Management

FY2019 REVENUE®

US$13.5bn

$9.2bn

$6.3bn
$4.3bn

$1.8bn

@ $1.1 Trillion in Assets
Capital Markets
£\ Insurance
K@)} 16.8% Return on Equity Investor &
Treasury Services
Q FINANCIAL STRENGTH

C%] ~83,000 Employees

715

( ' ) Operations in 36 countries @y /AR

A\ V=g

MARKET CAPITALIZATION

#5 US$105bn

Source: Capital IQ and FY19 Company filing. Fiscal year ends on 10/31. CAD / USD conversion based on historical FX rate of 1.32199 CAD / USD. Market data as of 08/14/2020.

(1) Excludes corporate support segment, which reduces revenue by $265mm.
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RBC: A Global Footprint

RBC and RBCCM have offices and revenues from across the globe

RBC Revenueby Capital Markets Revenue
Geography by Geography

@@

= Canada = United States = International = United States = Canada = UK & Europe = Australia, Asia & Other

Source: FY19 Company filing.
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RBC Capital Markets Key Officers

RBC Capital Markets Leadership

Derek Neldner Josh Critchley
CEO and Group Head, Head, Europe Investment Banking
RBC Capital Markets
Matthew Stopnik Jim Wolfe
Co-Head, US Co-Head, US Investment Banking

Investment Banking

Mergers & Acquisitions
Royal Bank of Canada . .
Vito Sperduto Ahmed Attia

Dave McKay Global Co-Head Managing Director
President & CEO .
Leveraged Finance
Charles Smith Ed Dickinson (EU)
Co-Head, Managing Director Managing Director

Chief Strategy & Chief Human Resources Chief Administration Financial Sponsors

Officer

Chief Financial Officer Corporate Development Officer Chief Risk Officer « Goldstel » N
Officer Mark Goldstein Harold Varal
Global Co-Head Global Co-Head

Rod Bolger Michael Dobbins Helena Gottschling Graeme Hepworth Christoph Knoess
Equity Capital Markets & Private Placements

Michael Goldberg Darrell Uden
Head, US ECM Head, European ECM

Convertibles & Equity Linked Origination

Wealth Management,

: Personal & Commercial Technology & Suvir Thadani Philippe Dischamps (EU)
Capital Markets . | T 3 3 X . . X
£ Banking nsuraggz’icg:aswy Operations Co-Head, Managing Director Managing Director
St N s e o S
CEO and Group Head Group Head Group Head Group Head Leveraged Capital Markets
John Cokinos Edward Dickinson (EU)
Group Co-Head Managing Director

Debt Capital Markets

Paul Nagle Christian Solbach (EU)
Managing Director Managing Director

Corporate Banking

Mustafa Topiwalla Kyle Pearse (EU)
Managing Director Director
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RBC Serves the World’s Most Respected Companies Across All Sectors

RB

AT&T

((

$12,500,000,000

Senior Notes Offering

Active Bookrunner
May 2020

£ BROADCOM'

$10,700,000,000

Acquisition of

v Symantec.

Lead Financial Advisor &
Joint Lead Arranger
April 2020

KKR

£4,200,000,000

Acquisition of

) Viridor

Financial Advisor
Pending

@safﬂw;

$25,000,000,000

Senior Notes Offering

Joint Bookrunner
May 2020

BB&I

$66,000,000,000

SUNTRUST

Financial Advisor
December 2019

i[ - -Mobile-

$19,000,000,000
$4,000,000,000

Financing Acquisition of

Sprint

Senior Secured & Unsecured
Bridge Loan Facilities

Joint Lead Arranger & Joint Bookrunner
May 2020

F -
A ﬁcggmlnfo

DiscoverOrg
$1,000,000,000
Initial Public Offering

Joint Bookrunner
June 2020

ALEXION

$1,400,000,000

Acquisition of

PORTOLA*;,'.{;

Exclusive
Financial Advisor
July 2020

P74
PERMIRA

$2,400,000,000

Acquisition of

Gambrex

Financing

$1,260,000,000

Exclusive Financial
Advisor & Sole
Underwriter
December 2019

World Class Advisory

Expertise Across All
Capital Markets

Global Footprint
Strong Balance Sheet

Raytheon

$153,000,000,000
Has Merged With

2 United
Technologies

Financial Advisor to the Raytheon
Board of Directors
April 2020
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A Leading, Global Healthcare Investment Banking Practice

Differentiated Sector Knowledge e Unparalleled Product Expertise e Forward Thinking

60 healthcare-dedicated
professionals with a

senior team that has 17+

years of industry

experience (on average)

Scientific bench
strength in banking

Deep sector expertise
across sub-sectors - life

sciences, services, and

medical devices

Experience across a diversity of sub-sectors and products

Full suite of capital markets
and advisory capabilities

iy
\ /

N7

Global footprint with key
offices in New York,

San Francisco, London,
Paris, Hong Kong, Toronto

and Montreal

= Allscripts®
o EPS

$365,000,000

Sale to

ROPOR

Exclusive Financial Advisor
Pending

AN
emerge nt

$450,000,000

Senior Notes

Joint Bookrunner
August 2020

$735,000,000
Acquisition of
HUNTSWORTH
Financing

$313,000,000

Financial Advisor &
Lead Left Arranger
May / August 2020

HealthEquity
$257,600,000

Follow-on Offering

Joint Bookrunner
July 2020

ALeExioN
$1,400,000,000

Acquisition of

PORTOLA§§

Exclusive Financial Advisor
July 2020

Catalent.

$552,000,000

Bought Follow-on Offering

Sole Bookrunner
June 2020

O seLectQuorte

$655,500,000

Initial Public Offering

Active Bookrunner
May 2020

RBC Capital Markets



Overview of RBC Global Healthcare Team

HEALTHCARE LEADERSHIP

ANDREW CALLAWAY
Global Head of Healthcare
Managing Director

(212) 905.5867
andrew.callaway@rbccm.com

PAUL TOMASIC

Head of European Healthcare
Managing Director

+44 207-429-8502
paul.tomasic@rbccm.com

HEALTHCARE SERVICES BIOPHARMACEUTICALS MEDTECH PRODUCT PARTNERS

MARCUS RICCIANI
Managing Director

(212) 428.6310
marcus.ricciani@rbccm.com

NOEL BROWN
Managing Director

(646) 660.1105
noel.brown@rbccm.com

MARK PAGE
Managing Director

(212) 847.8760
mark.page@rbccm.com

AHMED ATTIA
Mergers and Acquisitions

(212) 905.5904
ahmed.attia@rbccm.com

DANIEL COHEN
Managing Director

(212) 428.6925
daniel.cohen@rbccm.com

VINCE LOZADA
Managing Director

(212) 428.6280
vince.lozada@rbccm.com

DANIEL STEWART
Managing Director
(212) 428.6923
daniel.stewart@rbccm.com

THOMAS STOCKMAN
Managing Director

+44 207.429.8564
thomas.stockman@rbccm.com
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HOWARD DINGLE
Director

(212) 618.2246
howard.dingle@rbccm.com

TIM PAPP
Managing Director

(212) 301.1640
timothy.papp@rbccm.com

MARTIN CHAMBERLIN
Director

+44 207.429.8642
martin.chamberlin@rbccm.com

MATTHEW VLAHOVICH
Director

(212) 519.8485
matthew.vlahovich@rbccm.com

Y IDDD D

GREG WIEDERRECHT,
PhD
Managing Director

(212) 847.9132
greg.wiederrecht@rbccm.com

ANDREW MURRAY-LYON
Director

+44 207-653-4391
andrew.murray-lyon@rbccm.com

JASON LEVITZ
Equity Capital Markets
(212) 428.7970
jason.levitz@rbccm.com

MICHAEL ALLWIN
Equity Capital Markets
(212) 428.2351
michael.allwin@rbccm.com

SUVIR THADANI
Equity-Linked Origination
(212) 428.3013
suvir.thadani@rbccm.com

MUSTAFA TOPIWALLA
Corporate Banking

(212) 428.6261
mustafa.topiwalla@rbccm.com

PAUL NAGLE

Debt Capital Markets
(212) 618.7733
paul.nagle@rbccm.com

MICHAEL HEUFF
Leveraged Finance

(212) 558.0427
michael.heuff@rbccm.com
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Selected RBC Healthcare Transactions Post COVID-19 Outbreak
Since COVID-19 began, RBC Healthcare has executed 40+ M&A and financing transactions

#4 Allscripts®
» EPSi

$365,000,000

Sale to

ROPGR

Exclusive Financial Advisor
Pending

AN
emergent

$450,000,000

Senior Notes

Joint Bookrunner
August 2020

$313,000,000

Financing Acquisition of
HUNTSWORTH

Senior Credit Facilities

Lead Left Arranger
August 2020

GoHealth*
$913,500,000

Initial Public Offering

Joint Bookrunner
July 2020

HealthEquity
$257,600,000

Follow-on Offering

Joint Bookrunner
July 2020

+*adapthealth
$350,000,000

Senior Notes

Joint Bookrunner
July 2020

bio

$83,793,600

Follow-on Offering

Active Bookrunner
July 2020

PACIRA
$402,500,000

Convertible Senior Notes

Joint Bookrunner

ALEXION
$1,400,000,000

Acquisition of

PORTOLA\}A-;.

Exclusive Financial Advisor

+*adapthealth

$425,000,000

Acquisition of

SOLARA

MEDICAL SUPPLIES

Financial Advisor

éxeris
$86,250,000

Convertible Senior Notes

Joint Bookrunner

R
Constellatizn
PHARMACEUTICALS

$192,500,000

Follow-on Offering

Active Bookrunner

Catalent

$552,000,000

Bought Follow-on Offering

Sole Bookrunner

r Jazz Pharmaceuticals

$1,000,000,000

Convertible Senior Notes

Joint Bookrunner

July 2020 July 2020 July 2020 June 2020 June 2020 June 2020 June 2020
~ — d T c Boston CHANGE
Q) SELECTQUOT! enado MITEOHEALTR GROUP Scientific BAUSCH- Health HEALTHCARE

$655,500,000

Initial Public Offering

Active Bookrunner
May 2020

$4,200,000,000

Notes Exchange Offering

Co-Dealer Manager
May 2020

$735,000,000

Acquisition of

HUNTSWORTH

Financial Advisor
May 2020

$5,000,000,000

Senior Notes Offering

Joint Bookrunner
May 2020

$1,750,000,000

Common Stock and 5.50%
Mandatory Convertible Preferred
Stock Offering

$1,700,000,000

Senior Notes Offering

Joint Bookrunner
May 2020

$1,500,000,000

Senior Notes Offering

Joint Bookrunner
May 2020

$325,000,000

Senior Notes Offering

Joint Bookrunner
April 2020
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Leader in Healthcare Equity Capital Markets

= RBC’s Healthcare ECM team has acted as Bookrunner on over 90
transactions since 2016, raising $20+bn

= #3 1l ranked US equity sales team & #1 1l ranked Midwest equity sales team

= Specialized healthcare dedicated sales teams, led by senior deal captains,
help drive strong distribution with additive expertise within the sector

GoHealth*

$913,500,000

Initial Public Offering

Joint Bookrunner

bio

$83,793,600

Follow-on Offering

Active Bookrunner

PACIRA

$402,500,000

Convertible Senior Notes

Active Bookrunner

HealthEquity

$257,600,000

Follow-on Offering

Joint Bookrunner

Follow-on Offering

Active Bookrunner

Bought Follow-on Offering

Sole Bookrunner

Initial Public Offering

Active Bookrunner

Follow-on Offeringng

Lead Left Bookrunner

Follow-on Offeringig

Lead Left Bookrunner

Follow-on Offeringg

Follow-on Offering

July 2020 July 2020 July 2020 July 2020
%ﬁ.ﬂﬁtﬁllaﬂ";; Catalent O seLecTQuOT! e ‘E;:H ea ﬁﬁ:[h\ Ag"@ & Xeris C[]RBUS\ &5 Qpmotica
$192,500,000 $552,000,000 $655,500,000 $238,050,000 $51,750,000 $42,744,041 $46,000,002 $34,500,000

Follow-on Offering

Follow-on Offering

Joint Bookrunner

Follow-on Offering

Joint Bookrunner

Initial Public Offering

Active Bookrunner

Initial Public Offering

Active Bookrunner

Follow-on Offering

Active Bookrunner

Initial Public Offering

Follow-on Offering

Active Bookrunner Active Bookrunner Joint Bookrunner
June 2020 June 2020 May 2020 March 2020 February 2020 February 2020 February 2020 January 2020
- e . oo _ :
\‘ Aquesﬂve %?Qﬁt‘?‘l!atl Zn bl O ‘ ADDUS. u“'EHEV Health qu'"ty gami da G:el |
$40,250,000 $257,887,500 $97,606,240 $97,750,005 $182,850,000 €151,000,000 $473,512,500 $40,250,000

Follow-on Offering

Joint Bookrunner Joint Bookrunner Lead Left Bookrunner
December 2019 December 2019 November 2019 October 2019 September 2019 July 2019 July 2019 June 2019
o a \ . * i ~ A
searQue | | CHANGE | evsavantor | aprdse | | S0N) éxeris CRBUSY | |eHealth
$103,715,625 $928,214,269 $4,367,700,000 $21,275,000 $84,000,000 $59,967,750 $40,290,250 $133,860,000
Follow-on Offering Initial Public Offering and Initial Public Offering and Follow-on Offering Initial Public Offering Follow-on Offering Follow-on Offering Re-IPO
Tangible Equity Unit Offering Mandatory Cvt. Preferred

Active Bookrunner
June 2019

Joint Bookrunner
June 2019 9

Joint Bookrunner

May 2019

Lead Left Bookrunner

May 2019

Active Bookrunner
April 2019

Active Bookrunner
February 2019

Active Bookrunner
January 2019

Lead Left Bookrunner
January 2019
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The RBC Team Has Executed M&A Transactions Across the Market Cap Spectrum

= Allscripts
» EPSi

$365,000,000

Sale to

Exclusive Financial Advisor

++adapthealth

$425,000,000

Acquisition of

SOLARA

MEDICAL SUPPLIES

Financial Advisor

ALeExioN
$1,400,000,000

Acquisition of

PORTOLA\/\

Exclusive Financial Advisor

$735,000,000

Acquisition of

HUNTSWORTH

Financial Advisor

Sandhill Therapeutics

Undisclosed Upfront +
Milestones, Royalties

Collaboration, license, and
option agreement with

editas

Exclusive Financial Advisor

amneal

$340,000,000

Acquires Majority Stake in

AVKARE

Financial Advisor

Undisclosed

Sale to

oo

Exclusive Financial Advisor

PERMIRA
$2,400,000,000

Acquisition of
C Cambrex

Exclusive Financial Advisor

Pending July 2020 July 2020 May 2020 January 2020 January 2020 December 2019 December 2019
~ —y . = o epRING Coast Capital
'T'nght ALEXioN ‘pharr-h A ! 'T'Knlght imagine. [ M o
$10,000,000 Upfront + . .. . .
C$418,000,000 $930,000,000 $483,000.000 Milestones Undisclosed Activism Defense Undisclosed Undisclosed $5,650,000,000
Acquisition of Acquisition of Sale to Acquisition of Acquisition of

Acquisition of

‘ -B Grupo
Biotoscana

Exclusive Financial Advisor

~& ACHILLION

Financial Advisor

Sale of Assets to

AL
: : GURNET POINT

CARITAL

Exclusive Financial Advisor

AccentCare'Cﬁ

Financial Advisor

Exclusive Financial Advisor

@ CARAVEL AUTISM HEALTH

Exclusive Financial Advisor

ENTER FOR
OSTIC [MAGING

Financial Advisor

Zathenahealth

Financial Advisor

October 2019 October 2019 September 2019 May 2019 May 2019 April 2019 March 2019 February 2019
s < - .
health &Bvi_ TpG| |stmedicus [B)CELENEX Cambrex ¥iala NEwmI< AR
Mmorkets - healthcare solutions <~ HGUITE RARTAE RS
i i i $150,000,000 upfront + $100,000,000 Upfront + . Undisclosed Upfront +
Undisclosed Undisclosed Undisclosed $90,000,000 contingent $352,000,000 Milestones $425,000,000 Undisclosed Milestones, Royalties
Sale to Acquisition of Sale to Acquisition of Sale to Acquisition of Acquisition of Sale of 5 products to
. Amicus J N
weseamcronr || PhystOL |1 B @ Amices || ware AAlegeus endo

Financial Advisor
February 2019

Financial Advisor and
Joint Bookrunner
February 2019

Exclusive Financial Advisor
October 2018

Financial Advisor
September 2018

Exclusive Financial Advisor
September 2018

Exclusive Financial Advisor
September 2018

Financial Advisor
September 2018

Exclusive Financial Advisor
August 2018

Note: Include transactions executed at prior firms.
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Deep Experience in Healthcare
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Acquisition Financing
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&
[}
X
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<
=
o
©
O
>
=
S
o
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Services

= Allscripts’
g EPS

$365,000,000

Sale to

(£oper]

Exclusive Financial Advisor

+"adapthealth

$425,000,000

Acquisition of

SOLARA

MEDICAL SUPPLIES

Financial Advisor

$735,000,000

Acquisition of

HUNTSWORTH

Financial Advisor

PERMIRA
$2,400,000,000

Acquisition of
C Cambrex

Exclusive Financial Advisor

Advent International

GLOBAL PRIVATE £aut

Undisclosed

Acquisition of

AccentCare‘C%

Financial Advisor

magne,

Undisclosed

Sale to

(€ canaveL aumi
\EE‘«C’ RAVEL AUTISM HEALTH

Exclusive Financial Advisor

/“
T

Undisclosed

Acquisition of

SussexWire

Financial Advisor

Pending July 2020 May 2020 December 2019 May 2019 April 2019 April 2019
Evergreen Coast Capital mprex ~ IS
yoen Cont health . stmedicus (CGombre A EisTa
= & "ERLLA dl Kels healthcare solutions : o
. . . $150,000,000 upfront + .
Undisclosed $5,650,000,000 Undisclosed Undisclosed $90,000,000 contingent $425,000,000 Undisclosed
Acquisition of Acquisition of Sale to Sale to Acquisition of Acquisition of Acquisition of
7athenahealth UNITEDHEALTH GROUP ‘H ’ HALO - A Alegeus
BEECKEN PETTY O'KEEFE & COMPANY PHARMA

Financial Advisor

Financial Advisor

Financial Advisor

Exclusive Financial Advisor

Financial Advisor

Exclusive Financial Advisor

Financial Advisor

March 2019 February 2019 February 2019 October 2018 September 2018 September 2018 September 2018

+ adapthealth HealthEquit = BainCapital e M | INsURAnce
C nror PERMIRA quity 1Y B A M | NNoVations
$313,000,000 $240,000,000 $1,260,000,000 Financing Acquisition of Undisclosed Undisclosed ~$68,000,000
Financing Acquisition of Financing Acquisition of Financing Acquisition of ) . s Financing Acquisition of Financing Acquisition of Financing Acquisition of

VW3ane /
) , WageWorks\
HUNTSWORTH SOLARA PP Together

Senior Credit Facilities

MEDICAL SUPPLIES

Incremental Add-on to
Existing TLA Facility

(‘JCambrex

Senior Credit Facilities

Joint Lead Arranger &

Revolver: $350,000,000
TLA: $1,250,000,000
Follow-on Equity: $473,512,500

Joint Lead Arranger / Joint

U.S. RENAL CARE

Senior Credit Facilities

AccentCare‘C%

Senior Credit Facilities

Lead Arranger and Joint

Health

Senior Credit Facilities

Lead Left Arranger Joint Lead Arranger Joint Bookrunner Bookrunner Joint Bookrunner Bookrunner Joint Arranger
August 2020 July 2020 December 2019 August / July 2019 June 2019 June 2019 June 2019
GoHealth* HealthEquity Catalent O seLecTQuoT! eHealth M ADDUS. HealthEquity

$913,500,000

Initial Public Offering

Joint Bookrunner
July 2020

$257,600,000

Follow-on Offering

Joint Bookrunner
July 2020

$552,000,000

Bought Follow-on Offering

Sole Bookrunner
June 2020

$655,500,000

Initial Public Offering

Active Bookrunner

May 2020

$238,050,000

Follow-On Offering

Lead Left Bookrunner
March 2020

$182,850,000 /
$142,485,000

Follow-on Offerings

Active Bookrunner
September 2019 /
August 2018

$473,512,500

Follow-on Offering

Joint Bookrunner
July 2019

RBC Capital Markets




Deep Experience in Life Sciences Across Capital Markets
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M&A Advisory

Debt Financing

14

and M&A Advisory

bio

$83,793,600

Follow-on Offering

Active Bookrunner

Constellatizn

PHARMACEUTICALS

$192,500,000

Follow-on Offering

Active Bookrunner

Adile
$51,750,000

Follow-On Offering

Lead Left Bookrunner

éxeris
$42,744,041

Follow-On Offering

Active Bookrunner

CORBUS Y

PHARMACEUTICAL

$46,000,000

Follow-on Offering

Active Bookrunner

‘C Aquestive'

$40,250,000

Follow-on Offering

Joint Bookrunner

Constellatizn

PHARMACEUTICALS

$258,000,000

Follow-on Offering

Joint Bookrunner

July 2020 June 2020 February 2020 February 2020 February 2020 December 2019 December 2019
. %o 0® 0 . . b . P
bio * Genmab uniphar gamida (eell o ARQULE APTUSE
$97,600,000 $97,750,005 $505,875,000 €151,000,000 $40,250,000 $103,700,000 $21,275,000

Initial Public Offering

Active Bookrunner

Initial Public Offering

Active Bookrunner

U.S. Initial Public Offering

Joint Lead Manager

Initial Public Offering

Joint Bookrunner

Follow-on Offering

Lead Left Bookrunner

Follow-on Offering

Active Bookrunner

Follow-on Offering

Lead Left Bookrunner

November 2019 October 2019 July 2019 July 2019 July 2019 June 2019 June 2019
~ — 4 Ty
)(E—)\(IUN. amneal Sandhill Therapeutics KA ITIKn’ght KEX'DN' ‘Pharrh
Undisclosed Upfront + i $10,000,000 Upfront +
$1,400,000,000 $340,000,000 Milestones, Royalties Undisclosed C$418,000,000 $930,000,000 $483,000,000 Milestones
Acquisition of Acquisition of Collaboration, license, and Sale to Acquisition of Acquisition of Sale of Assets to

PORTOLA‘/\

Exclusive Financial Advisor

Majority Stake in

KARE

Financial Advisor

option agreement with

editas

Exclusive Financial Advisor

go&mmdgo%um

Exclusive Financial Advisor

'-B I Grupo
Biotoscana

Exclusive Financial Advisor

~& ACHILLION

Financial Advisor

P
: : ('EURNET POINT

CAPITAL

Exclusive Financial Advisor

July 2020 January 2020 January 2020 December 2019 October 2019 October 2019 September 2019
VIATRIS gxeris BAUSCH:- Health BAUSCH- Health NES#M<AR BAUSCH- Health en dO
$7,450,000,000 $75,000,000 $1,500,000,000 $2,500,000,000 $50,000,000 $1,500,000,000 $1,500,000,000

Senior Notes

Joint Bookrunner
June 2020

Convertible Senior Notes

Joint Bookrunner
June 2020

Senior Notes Offering

Joint Bookrunner
May 2020

Senior Unsecured Notes

Joint Bookrunner
December 2019

Has entered into a product
financing agreement with

NOVAQUEST

CAPITAL MANAGEMENT

Lead Financial Advisor
June 2019

Senior Notes

Joint Bookrunner
May 2019

Senior Secured Notes

Joint Bookrunner
March 2019

RBC Capital Markets




RBC'’s Active Involvement in MedTech
Extensive experience with leading MedTech companies in a variety of transactions and roles

—_— , , Abbott ~ Boston Boston
emérgent PACIRA | |+*adapthealth | | G| AUKES c) Scientific | | Scientific
biosolutians 7
$750.000.000 | | g, 760,000,000
$450,000,000 $402,500,000 SOLAR $250,000,000 $1,300,000,000 $400,000,000 e
P A ;
2 i ) Follow-O Senior Notes
Senior Notes Convertible Notes ’X Convertible Notes Senior Notes Convertible Notes M‘;n%v;tor;
$425,000,000 Call Spread Call Spread Convertible Preferred
Participant / Participant / . )
Joint Bookrunner Joint Bookrunner Financial Advisor Manager Manager Manager Joint Bookrunner Joint Bookrunner
August 2020 July 2020 July 2020 June 2020 June 2020 May 2020 May 2020 May 2020
BAUSCH-Health Cl) VYBTre Boston (#) ZIMMER BIOMET ™ O TARIS varidan
V| AKID
DANAHER i35 SClentlﬁC Your progress. Our promise: e
1,550,000,000
$1,500,000,000 il 550.000 089 $40,000,000 Sale to $1,200,000,000
650,000, $1,250,000,000 $1,500,000,000 $450,000,000 I
Senior Unsecured Mandatory _ 9‘3‘““0"*90“”*0" Senior Unsecured
Notes Convertible Incremental 1st Term Loan A Senior Notes Convertible Notes
Preferred Lien RCF Undisclosed RCF
Follow-On E . . .
. . . xclusive Financial
Joint Bookrunner Manager Joint Legd Arranger Joint Lee_td Arranger Joint Bookrunner Joint Bookrunner Advisor Joint Lead Arranger
May 2020 May 2020 April 2020 April 2020 March 2020 February 2020 December 2019 November 2019
12
-~ £ I TN
siewens . | | wnaa || DDRC | | @ BVI COLFAX | | emérgint | | ecaervisiec| | @MedPlast
Healthineers -* MedTech Company TPG $1.60n Bridge Facili biosolutions
. Has been acquired : .6bn Bridge Facility _ TPG Has acquired
Has acquired Has acquired by e el $1 7?).31” RCE A_JI{:\AEMA ) @ | I? -
. UK Asset Hedged .75bn Term Loan nteger
Corindus With Deal-Contingent @ Ph SIOI_ N $900,000,000 $302,000,000 AS&O BUSIness
Vascular Babotios EX Forward eurazeo to support acquisition of
~$670,000,000 . Acquisition Financing Term Loan B $600,000,000
$1,100,000,000 £3,300,000,000 ~€430,000,000 U e DJoO
Financial Advisor & ) Joint Lead Arranger, Exclusive Financial
Financial Advisor Lead Counterparty Financial Advisor Joint Bookrunner Documentation Agent Joint Lead Arranger Joint Bookrunner Advisor
August 2019 June 2019 April 2019 February 2019 February 2019 October 2018 July 2018 July 2018
BC Partners
;%WW 2 lV df SIEMENS ..., Has acquired PACI RA "/EGOHJ:EI'_
$125mm RCE Acality onoTo Healthineers " 2EST DENTAL Strategic
) ) ) SOLUTIONS | INNOVATIVE BIOSURGERY Has vaUiTEd
$1.475bn 15 Lien TL Has agreed to Acquired a minority -
$275mm 29 Lien TL acquire stake in €4,200,000,000 iiig’ggg’ggg Investment in €43,900,000 /_\
to support acquisition of O&Ea”"ﬁ’i?! d @tlos Initial Public e Lien’ T g: RCE STELABO Initial Public QDB&S?LE
m Undisclosed £35,000,000 Offering 2nd Lien TL Up to $25,000,000 Offering $850,000,000
phesges Exclusive Financial Exclusive Financial Joint / Lead Left
Joint Bookrunner Advisor Advisor Lead Manager Bookrunner Financial Advisor Joint Bookrunner Financial Advisor
June 2018 June 2018 May 2018 March 2018 February 2018 October 2017 October 2017

15

Denotes transactions executed at prior firms.

September 2017
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RBC Capital Markets Healthcare Equity Research Team

Capital Capital Capital
BNNE]  Markets INNEEl  Markets BNNE]  Markets
RBC RBCH RBC
_Brian Abrahams, M.D. Kennen MacKay, Ph.D. Greg Renza, M.D.
brian.abrahams@rbc.com kennen.mackay@rbccm.com gregory.renza@rbc.com
Co-Head of Biotechnology Equity Research Co-Head of Biotechnology Equity Research US Biotechnology Equity Research
Research Coverage Research Coverage Research Coverage
0 Yyt PBi CORBUS Y ih SR Ab accmmon > agios  @immune g .
8%bio eryst Biogen >( Constollats *eona N ) g - o rﬁCADImA]s APTUSE
E NA " 'A Galapagos = Lq GILEAD Hﬂﬂ"‘!"“\) Qc:y‘t) /@Akeb|0 )(E_)(IDN m“ AnaptysBio\/ armacedtt BlosclEncEs
\ X th X 2 i Lovis|oncoroaT™ .
Interceptﬂ] \”tra-Ce‘g/;Therap\es </Karyopharm Merus ARENC/\S w HIOMARIN \Lr g(lmldCl Ce” 7' _rl s ;.V.IQ /Proventlonblo
/ ) EXELIXIS  YGenmab IMMUNOGEN ~OBSEVA
NeuBak OV/CJ ¥ Neuocrme  PTC) f))( p Y
- | ProaR prothena -2 I
*)SAGE (-SARI’PTA '- Te"'.-f!nEmcRpé VFGFV S ] ﬁ Tcrapeurlcs ﬁjxencor
AL Y ERTED REGENERON OSeattieGenetics
Capital Capital Capital
Markets AN Markets Markets
RBC A
Luca Issi, PhD Randall Stanicky Douglas Miehm

luca.issi@rbc.com

US Biotechnology Equity Research

randall.stanicky@rbc.com
Specialty and Generic Pharma

douglas.miehm@rbccm.com
Canada Healthcare

Research Coverage

ADVERUM  JAlnylam @] arrowhead
Y ..... Dicern@ VOMOLOGY

‘{%"ﬁREEENXEID
w

IONIS

16

Research Coverage

obbvie Adie Famnesi b Aquestive
€HMERCK  [MMylan optinose. &% et
PACIRA  Perrigo @ dxeris

Research Coverage

ale

-’ T
©ABVAX Aurinia” aupora BAUSCH-Health

£, - ] i
winm () SR Meded e WKnight
Wi weeruned)  Onconmes  OPSefs

N\, V L1irar
P ORGANIGRAM AL - .
SUNDIAL VALENS

RBC Capital Markets


mailto:brian.abrahams@rbc.com
mailto:gregory.renza@rbc.com
mailto:randall.stanicky@rbc.com
mailto:kennen.mackay@rbccm.com
mailto:douglas.miehm@rbccm.com
mailto:randall.stanicky@rbc.com

RBC Capital Markets Healthcare Equity Research Team (Cont.)

Capital
BNNE]  Markets
RBCH
Frank Morgan

frank.morgan@rbccm.com
Healthcare Services

Research Coverage

........

- . i )
CHEMED 4 Cigna CHS (s, Dawta eHealth
Encompass  ENSIGN = GROUP == [RESENUS Genesis il
Health _ !
Gorreath® HCA  Humana. Lﬁc = PENNANT
O ROUP GROU

-
L Q Tepet

Q SELECTQUOTE 2 SURGERY PARTNERS

UHHS UNITEDHEALTH GROUP

Capital
Markets

Zoe Karamanoli
zoe.karamanoli@rbccm.com

EU Healthcare

Research Coverage

@ Group plc D

u Possionate about onimai core Dechra
HAN SA% MOLECULAR
BIOPHARMA partners

orera  IIORPHOSYS \Vvectura

Biomedica

17

Capital Capital
INNEEl  Markets BNNE]  Markets
RBC RBCH
Anton Hie Sean Dodge
anton.hie@rbccm.com sean.dodge@rbc.com
Healthcare Services & Distribution Healthcare IT
Research Coverage Research Coverage
. o CHANGE
ACADIA ++adapthealth AADDUS s Allscripts Catalent = Cerner NG
Anthem. \J avantor- SCHS oty Gycatasys  {)HealthCatalyst [q teattncare Q th
'CVSHEC‘ﬂth % mmpusg HCA GOHea/fh‘ N Livongo . Phreesia g?l['l R1
S PENNA ,NA'I: %:\%I)?(\F Tf‘phet Wealgreens Boats Alliance
T o Stericycle’ TeleOCN fa TABULARASA  ocea W

HEALTH

RBC Capital Markets



mailto:frank.morgan@rbccm.com
mailto:sean.dodge@rbc.com
mailto:zoe.karamanoli@rbccm.com
mailto:sean.dodge@rbc.com

Disclaimer

This presentation was prepared exclusively for the benefit of and internal use by the recipient for the purpose of considering the transaction or transactions contemplated herein.

This presentation is confidential and proprietary to RBC Capital Markets, LLC (“RBCCM”) and may not be disclosed, reproduced, distributed or used for any other purpose by the recipient
without RBCCM'’s express written consent; provided, however, that by acceptance of these materials, and notwithstanding any other express or implied agreement, arrangement, or
understanding to the contrary, RBCCM, its affiliates and the recipient agree that the recipient (and its employees, representatives, and other agents) may disclose to any and all persons,
without limitation of any kind from the commencement of discussions, the tax treatment, structure or strategy of the transaction and any fact that may be relevant to understanding such
treatment, structure or strategy, and all materials of any kind (including opinions or other tax analyses) that are provided to the recipient relating to such tax treatment, structure, or
strategy.

The information and any analyses contained in this presentation are taken from, or based upon, information obtained from the recipient or from publicly available sources, the
completeness and accuracy of which has not been independently verified, and cannot be assured by RBCCM. The information and any analyses in these materials reflect prevailing
conditions and RBCCM’s views as of this date, all of which are subject to change.

To the extent projections and financial analyses are set forth herein, they may be based on estimated financial performance prepared by or in consultation with the recipient and are
intended only to suggest reasonable ranges of results. The printed presentation is incomplete without reference to the oral presentation or other written materials that supplement it.

References herein to “LIBOR”, “LIBO Rate”, “L” or other LIBOR abbreviations means the London interbank offered rate as administered by ICE Benchmark Administration (or any other
person that takes over the administration of such rate).

Employees of RBCCM are prohibited from directly or indirectly, explicitly or implicitly: (a) promising any company favorable research coverage, a particular research rating or
recommendation, as an inducement for the receipt of business or compensation; or (b) threatening to retaliate with adverse coverage or comments if such business or compensation is
not awarded. All recommendations, ratings, price targets and opinions regarding a company are determined independently by RBCCM’s Research Department.

RBCCM and its affiliates do not provide tax advice and nothing contained herein should be construed as tax advice. Accordingly, you should seek advice based upon your particular
circumstances from an independent tax advisor.

In the event that RBCCM is engaging in any discussion of activities that may be subject to the provisions of Section 15B of the Securities Exchange Act of 1934 or of any rules or regulations
adopted thereunder by the Securities and Exchange Commission or the Municipal Securities Rulemaking Board (together, the “Municipal Regulations”), RBCCM hereby provides notice to
you that it is providing the information contained in this document for discussion purposes only in anticipation of serving as Underwriter to you and/or any of your affiliates in which
RBCCM would be acting solely as a principal in a commercial, arm’s length transaction and not as a municipal advisor, financial advisor or fiduciary to you and/or any of your affiliates or
any other person or entity. The information provided herein or in connection herewith is not intended to be and should not be construed as “advice” within the meaning of the
Municipal Regulations.

RBC Capital Markets is the global brand name for the capital markets businesses of Royal Bank of Canada and its affiliates, including RBC Capital Markets, LLC (member FINRA, NYSE and
SIPC), RBC Dominion Securities Inc. (member IIROC and CIPF) and RBC Europe Limited (authorized in the United Kingdom by the Prudential Regulation Authority ("PRA") and regulated by
the Financial Conduct Authority (“FCA”) and the PRA). This material is not for distribution to anyone without the express written permission of RBC Capital Markets. ® Registered
trademark of Royal Bank of Canada. Used under license.
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