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I N V E S T  O R  P U L S E  S U R V E Y

WHAT IS HAPPENING TO REAL ESTATE VALUES AND DEMAND? 

RBC Capital Markets Real Estate Group conducted a survey of Canada’s top real estate investors in 
September 2020 to gauge their views and evolving strategies on the national real estate investment 
market. We are pleased to share with you a summary of the survey results below. 
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What is your view of value for Canadian 
real estate today versus February 2020? 

THE PULSE 
66% of respondents believe industrial 
values have trended upward by at least 
5% in 2020 
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Which of the following best describes your 
investment strategy with respect to Canadian 
real estate for the balance of 2020?
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40% 
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Bullish on 
Canadian real 

estate; will 
aggressively 

pursue 
acquisitions 

Optimistic 
on Canadian 
real estate; 
will pursue 

acquisitions but 
will price in 

appropriate risk 

Will be selective 
in pursuing 
Canadian 

acquisitions 
when deal 
pricing is 

opportunistic 

New Canadian 
investments have 
been put on hold 

for 2020 

THE PULSE 
Buyers remain interested 
in Canadian investment 
opportunities but will 
be more selective 

In a post-COVID world, how has your view of 
global real estate changed? 

 More bullish 
on global 
markets; 

diversification 
continues to 
be important 

 14% 26% 
More bullish 
on Canadian 

markets; 
prefer to 

invest close 
to home 

28% 
No change 

12% 
Less bullish 
on Canadian 

markets; 
concerned 

about future 
growth 

prospects 

21% 
Less bullish 

on global 
markets; 

concerned 
about global 

trade and 
geopolitical 

dynamics 

THE PULSE 
Heightened geopolitical risk abroad will 
cause some Canadian investors to stay at 
home in 2020 

From its peak in February 2020, where do you see 
the TSX REIT Index trading in one years’ time? 
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Cautious capital sources 

Travel restrictions 

Lack of recent transactions 
to establish value benchmarks 

Uncertainty of NOI 

6% 

14% 

17%60% 

What would you consider 
the greatest challenge to 
pursuing new investments 
in Canadian Real Estate 
in 2020? 

THE PULSE 
Buyers view uncertainty 
of NOI to be the biggest 
obstacle in 2020 

For which property types 
would you rank yourself 
as a “net buyer” in 2020? 

42% 
40% 
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DevelopmentSingle Tenant 
Industrial 

Multi-Tenant 
Industrial 

Purpose 
Built Multi 
Residential 

Grocery 
Anchored 
Centres 

THE PULSE 
Canadian investors want more 
development 

Restricted market with limited 
debt capital available 

Active market with ample debt 
capital available (unfavorable terms) 

Active market with ample debt 
capital available (favorable terms) 

21%

 

 

25% 

54%

How would you 
characterize the 
current availability 
of debt capital for 
Canadian real 
estate? 

THE PULSE 
Most borrowers are 
seeing ample debt 
capital with attractive 
terms and pricing 

E. & O.E.: All content in this communication (including any attachments, links and references to related documents) is for informational purposes only and has been compiled from sources believed to be reliable. Certain data referenced herein has been gathered from third-party sources and has not been 
independently verified by RBC Capital Markets. RBC Capital Markets and its affiliates make no representation about the accuracy, completeness, or the suitability of the material represented herein for the particular purposes of any reader, and such material should not be relied upon. The information in this 
communication may not be copied, duplicated or re-distributed in any form or by any means without the prior express written consent of RBC Capital Markets. 
 
This communication is not intended as an offer or solicitation for the purchase or sale of any financial instrument, investment product or service. 
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https://www.linkedin.com/showcase/rbc-capital-markets-real-estate-group/
https://www.rbccm.com/en/gib/real-estate.page
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