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2022 Global ESG Credit Investor Survey

Which ESG drivers have 
an impact on investment 
decisions? 

Regarding SLBs, what coupon step-up structure do 
Investors view as most appropriate? 

What are the most  
material challenges  
in investing in current  
ESG instruments?

Investor perspectives on Scope 3 emissions targets

How much incremental demand does a Diversity, 
Equity & Inclusion angle attract compared to a 
traditional or ESG portfolio?

ESG rating at the issuer level

GHG emissions metrics

Physical climate risks

Transition-related climate risks

ESG controversy score screen

Diversity, Equity,
and Inclusion performance

70%

64%

58%

57%

56%

41%

Which sustainable debt products do Investors prefer to invest in (%)?

Lack of standardization and 
comparability of targets

Insufficient penalty for missing KPIs

Framework partially or not aligned 
with relevant market principles

Unambitious sustainability 
performance targets (SPTs)

Immaterial KPIs

61%

43%

39%

37%

38%

Interim targets only (3-5 years) 

Interim targets (e.g. 3-5 years 
coupled with long term targets  

(e.g. 10-15 years)

Long term targets only (e.g. 10-15 years)

Targets aligned with fixed test dates 
of the Paris agreement and other 

decarbonization commitments  
(e.g. 2030, 2040, 2050)

12%

75%

2%

12%

 39%  Scope 1,2 targets are sufficient  
for me to invest

 21%  Scope 1,2 targets are sufficient for 
me to invest but a Scope 3 target 
must be present in the Issuer’s 
enterprise ESG strategy

 14%  Scope 1,2 targets are sufficient  
for me to invest but a Scope 3 
target must be present in the 
Issuer’s Framework

 12%  Use of proxy Scope 3 target  
(e.g. renewable energy installed)  
in the absence of a Scope 3 target  
is sufficient for me to invest

 8%  Absence of a Scope 3 target in  
the bond means I cannot invest

 6%  Other

 Actively Invest
 Unfamiliar

  Will Consider an Investment
 Do Not Invest

  Do Not Actively Invest but Researching

0%

Green Bonds

Social Bonds

Sustainability 
Bonds

Sustainability-Linked 
Bonds

Transition 
Bonds

65

50

54

52

14

50% 100%75%25%

52 13 5 16

39 5

37 6

38 7 4

29 3

How much value are Investors willing to ascribe to each product?

Green  
Products

Sustainability-Linked  
Products

Social  
Products

0 bps 1 bps 2 bps 3 bps 4 bps 5 bps

 US

  UK/Europe

 Canada

  APAC

To read the full survey,  
please click here

RBC Capital Markets surveyed 145 investors from the US, UK/Europe, Canada and APAC 
representing $42 Trillion combined AUM.

17% No additional demand

35% Up to 5% upsize in demand

48% Up to 10% upsize in demand
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2 1

2 2
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